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6HLW�JHUDXPHU�=HLW�GLVNXWLHUHQ�%�UJHU��%LOGXQJVSROLWLNHU�XQG�+RFKVFKXOOHKUHU�.RQ]HSWH]XU�OHLVWXQJVRULHQWLHUWHQ�'R]HQWHQEHVROGXQJ��,Q�$QEHWUDFKW�GHV�LQ�����$EVDW]���GHV+RFKVFKXOUDKPHQJHVHW]HV��Å'LH�VWDDWOLFKH�)LQDQ]LHUXQJ GHU�+RFKVFKXOHQ�RULHQWLHUW�VLFKDQ�GHQ�LQ�)RUVFKXQJ�XQG�/HKUH VRZLH�EHL�GHU�)|UGHUXQJ�GHV�ZLVVHQVFKDIWOLFKHQ1DFKZXFKVHV�HUEUDFKWHQ�/HLVWXQJHQ�´��JHIRUGHUWHQ�/HLVWXQJVSULQ]LSV�LVW�HV�ZRKO�QXUHLQH�)UDJH�GHU�=HLW��ELV�DXFK�+RFKVFKXOOHKUHU�HLQHQ�7HLO�LKUHU�%HVROGXQJ�QXU�QRFK�LQ)RUP�HLQHU�HUIROJVRULHQWLHUWHQ�/HLVWXQJV]XODJH�HUKDOWHQ�ZHUGHQ�

.� 237,
4G/4G/4G/

'R]HQW+RFKVFKXOH

/]��/HLVWXQJV]XODJH4G/��4XDOLWlW�GHU�/HKUH

/]

%LOG�� /HKUTXDOLWlWVVWHLJHUXQJ�GXUFK�/HLVWXQJV]XODJH'HU�LQ�%LOG�� GDUJHVWHOOWH�5HJHONUHLV�EHVWHKW�GDKHU�DXV�GHU�5HJHOVWUHFNH�'R]HQW XQG�GHP5HJOHU�+RFKVFKXOH��$XIJDEH�GHV�5HJOHUV�LVW�HV�GDEHL��GLH�5HJHOJU|�H�4G/��4XDOLWlW�GHU/HKUH��]X�PD[LPLHUHQ��LQGHP�HU�VHLQH�6WHOOJU|�H�/]��/HLVWXQJV]XODJH��SURSRUWLRQDO�]XVHLQHU�(LQJDQJVJU|�H�4G/�YHUJU|�HUW�E]Z��YHUNOHLQHUW��'HU�9HUVWlUNXQJVIDNWRU�GHV�UHLQHQ3URSRUWLRQDOUHJOHUV�EHWUlJW�GDEHL� �. �
*HKW�PDQ�QXQ�GDYRQ�DXV��GDVV�GHU�'R]HQW�YHUVXFKW��VHLQ�*HKDOW�]X�PD[LPLHUHQ��VR�NDQQHU�GLHV�QDFK�%LOG�� QXU�HUUHLFKHQ��LQGHP�HU�YHUVXFKW��4G/�LPPHU�ZHLWHU�]X�YHUJU|�HUQ�6HLQ�LQWHUQHU�2SWLPLHUXQJVDOJRULWKPXV��237,��ZLUG�DOVR�GLH�4XDOLWlW�VHLQHU�/HKUH�VRODQJHHUK|KHQ��ELV�HQWZHGHU�GLH�5HJHOVWUHFNH�VHOEVW��Å%HVVHU�JHKW·V�QLFKW�´��RGHU�GHU�5HJOHU�Å$OOH�/HLVWXQJV]XODJHQ�DXVJHVFK�WWHW�´��LQ�GLH�6lWWLJXQJ�JHKW��'DV�=LHO�GHU/HKUTXDOLWlWVPD[LPLHUXQJ�VFKHLQW�HUUHLFKW�'DV�+DXSWSUREOHP�GHV�EHVFKULHEHQHQ�.RQ]HSWV�EHVWHKW�QXQ�LQ�GHU�REMHNWLYHQ�0HVVXQJGHU�5�FNI�KUJU|�H�4G/��:LH�Ol�W�VLFK�GLH�4XDOLWlW�HLQHU�/HKUYHUDQVWDOWXQJ�PHVVHQ"



:HOFKHV�VLQG�GLH�TXDOLWlWVEHVWLPPHQGHQ�3DUDPHWHU�HLQHU�9RUOHVXQJ"�:HU�NDQQ�VLFK�HLQ8UWHLO��EHU�/HLVWXQJ�HLQHV�'R]HQWHQ�HUODXEHQ"'DV�+RFKVFKXOUDKPHQJHVHW]�VFKOlJW�LQ������$EVDW]���YRU��Å'LH�6WXGLHUHQGHQ�VLQG�EHL�GHU%HZHUWXQJ�GHU�4XDOLWlW�GHU�/HKUH�]X�EHWHLOLJHQ�´�$XFK�QDFK�EHWULHEVZLUWVFKDIWOLFKHQ*HVLFKWVSXQNWHQ�OLHJW�HV�GXUFKDXV�QDKH��GLH�6WXGLHUHQGHQ�DOV�.XQGHQ�GHU�+RFKVFKXOH]XU�4XDOLWlW�GHV�3URGXNWHV�/HKUH�]X�EHIUDJHQ�
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'R]HQW

6WXGLHUHQGH

+RFKVFKXOH

/]��/HLVWXQJV]XODJH4G/��4XDOLWlW�GHU�/HKUH6E'��6WXGLHUHQGH�EHXUWHLOHQ�'R]HQWHQ

/]

%LOG�� 6WXGLHUHQGH�DOV�6HQVRU�]XU�0HVVXQJ�GHU�/HKUTXDOLWlW'HU�5HJHONUHLV�HUZHLWHUW�VLFK�LQ�%LOG�� XP�GDV�0HVVJOLHG�6WXGLHUHQGH��'LH�5HJHOJU|�H4G/�ZLUG�MHW]W�QLFKW�PHKU�GLUHNW�]XP�5HJOHU�]XU�FNJHI�KUW��VRQGHUQ�YRP�6HQVRU�PLWWHOVGHV�3URSRUWLRQDOLWlWVIDNWRUV� �. LQ�GLH�*U|�H�6E'��6WXGLHUHQGH�EHXUWHLOHQ�'R]HQWHQ�XPJHZDQGHOW��'HU�5HJOHU�HUKlOW�GDQQ�DOV�(LQJDQJVJU|�H�GDV�]X�4G/�SURSRUWLRQDOH�6E'�6LJQDO�XQG�YHUZHQGHW�GLHVHV�]XU�(U]HXJXQJ�HLQHU�HQWVSUHFKHQGHQ�6WHOOJU|�H�/]�'LHVHU�$QVDW]�]XU�/HKUOHLVWXQJVVWHLJHUXQJ�EHVWLFKW�GXUFK�VHLQH�(LQIDFKKHLW�XQG.RVWHQQHXWUDOLWlW��ÅNHLQH�WHXUHQ�6DFKYHUVWlQGLJHQ´���(U�KDW�HLJHQWOLFK�QXU�HLQHQ1DFKWHLO��(U�IXQNWLRQLHUW�QLFKW�'HU�*UXQG�KLHUI�U�OLHJW�LQ�HLQHP�ZHLWHUHQ�.ULWHULXP��GDV�GLH�6WXGLHUHQGHQ�I�U�GLH%HXUWHLOXQJ�HLQHV�'R]HQWHQ�KHUDQ]LHKHQ��'LH�%HXUWHLOXQJ��3U�IXQJVHUJHEQLVVH�.ODXVXUQRWHQ��1RWHQ�I�U�/DERUEHULFKWH��hEXQJHQ�������GHU�6WXGLHUHQGHQ�GXUFK�GHQMHZHLOLJHQ�'R]HQWHQ��6WXGLHUHQGH�KDEHQ��DXV�OHLFKW�QDFKYROO]LHKEDUHQ�XQG�GXUFKDXVOHJLWLPHQ�*U�QGHQ��QLFKW�QXU�HLQ�,QWHUHVVH�GDUDQ��ZlKUHQG�LKUHV�6WXGLXPV�P|JOLFKVW�YLHO]X�OHUQHQ��VRQGHUQ�VLH�EHP�KHQ�VLFK�QDW�UOLFK�DXFK��GLHV�P|JOLFKVW�VFKQHOO�XQG�HIIHNWLY



�.RVWHQ�1XW]HQ��]X�HUUHLFKHQ��1XU�VR�VLQG�6WXGLHUHQGHQXUWHLOH�ZLH��Å'HU�LVW�JXW��(UPDFKW�]ZDU�¶QH�6FK�����9RUOHVXQJ�DEHU�VHLQH�.ODXVXUHQ�VLQG�HFKW�HDV\�´�]X�YHUVWHKHQ�
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/]��
'E6��'R]HQW�EHXUWHLOW�6WXGLHUHQGH$D��$UEHLWVDXIZDQG)]��)UHL]HLW=��=XIULHGHQKHLW

/HLVWXQJV]XODJH4G/��4XDOLWlW�GHU�/HKUH6E'��6WXGLHUHQGH�EHXUWHLOHQ�'R]HQWHQ

/] /]

%LOG�� (UZHLWHUXQJ�GHU�%O|FNH�6WXGLHUHQGH�XQG�'R]HQW%LOG�� WUlJW�GLHVHP�]XVlW]OLFKHQ�Å$QUHJXQJVVLJQDO´�'E6��'R]HQW�EHXUWHLOW�6WXGLHUHQGH�5HFKQXQJ��'LH�6WXGLHUHQGHQ�YHUDUEHLWHQ�MHW]W�]ZHL�(LQJDQJVVLJQDOH��'DV�HLJHQWOLFKJHZ�QVFKWH�1XW]VLJQDO�4G/�XQG�GDV�6W|UVLJQDO�'E6��%HLGH�6LJQDOH�ZHUGHQ�LP6WXGLHUHQGHQEORFN�PLW�HLQHP�LQGLYLGXHOOHQ�*HZLFKWXQJVIDNWRU�� �. XQG� �. ��YHUVHKHQXQG�HU]HXJHQ�GDQQ�LQ�GHU�6XPPH�GDV�6LJQDO�6E'���� 4G/.'E6.6E' �� ��� �hEHU�GDV�9HUKlOWQLV�YRQ� �. ]X� �. NDQQ�MHW]W�GHILQLHUW�ZHUGHQ��RE�HLQ�6WXGLHUHQGHU�HKHUZLVVEHJLHULJ�XQG�DQ�JXWHU�/HKUH�LQWHUHVVLHUW�LVW�� �� .. ! ��RGHU�OLHEHU�DOVÅ'�QQEUHWWERKUHU´�PLW�P|JOLFKVW�ZHQLJ�$XIZDQG�VHLQH�.ODXVXUHQ�XQG�VHLQ�6WXGLXPGXUFKODXIHQ�P|FKWH�� �� .. � ��
(QWVSUHFKHQG�PXVV�DXFK�GHU�'R]HQWHQEORFN�HUZHLWHUW�ZHUGHQ��'HU�GR]HQWHQLQWHUQH2SWLPLHUHU��237,��KDW�MHW]W�]ZHL�$XVJDQJVJU|�HQ��GLH�HU�I�U�GLH�2SWLPLHUXQJ�VHLQHV*�WHIXQNWLRQDOV�=XIULHGHQKHLW��=��YHUZHQGHQ�NDQQ��(U�NDQQ�HLQHUVHLWV�VHLQHQ$UEHLWVDXIZDQG��$D��YHUlQGHUQ�XQG�DQGHUHUVHLWV�VHLQH�6WXGHQWHQ�DQGHUV�EHXUWHLOHQ�'E6���,Q�GLHVHP�HLQIDFKHQ�OLQHDUHQ�0RGHOO�VROO�HLQH�(UK|KXQJ�GHV�'R]HQWHQDUEHLWVDXI�ZDQGHV��$D��GLUHNW�]X�HLQHU�SURSRUWLRQDOHQ�9HUJU|�HUXQJ�GHU�/HKUTXDOLWlW��4G/��I�KUHQ���� $D.4G/ � � �bUJHUOLFKHUZHLVH�UHGX]LHUW�DEHU�HLQH�9HUJU|�HUXQJ�GHV�$UEHLWVHLQVDW]HV�$D�DXWRPDWLVFKGLH�)UHL]HLW�)]�GHV�'R]HQWHQ���� $D�)] � �



*HKW�PDQ�QXQ�GDYRQ�DXV��GDVV�VLFK�GLH�=XIULHGHQKHLW�=�GHV�'R]HQWHQ�VRZRKO�GXUFK�HLQH(UK|KXQJ�VHLQHU�/HLVWXQJV]XODJH�/]�DOV�DXFK�GXUFK�HLQH�9HUJU|�HUXQJ�VHLQHU�)UHL]HLW�)]PD[LPLHUHQ�Ol�W��HUJLEW�VLFK�HLQ�GHP�6WXGLHUHQGHQ�YHUJOHLFKEDUHU�=XVDPPHQKDQJ���� /].)].= �� ��� �hEHU�GLH�:LFKWXQJVIDNWRUHQ� �. XQG� �. ODVVHQ�VLFK�MHW]W�'R]HQWHQ�PRGHOOLHUHQ��GLH�VLFKOHLFKWHU�GXUFK�*HOG�PRWLYLHUHQ�ODVVHQ�� �� .. ! ��RGHU�VROFKH��GLH�PHKU�:HUW�DXI�LKUH)UHL]HLW�OHJHQ��� �� .. � ���'DVV�'R]HQWHQ�PLW�HLQHP� �.� o �Å:HQQ�LFK�ULFKWLJHV�*HOGYHUGLHQHQ�ZLOO��PDFK�LFK�¶QH�)LUPD�DXI�´��GXUFK�PRQHWlUH�$QUHL]V\VWHPH��EHUKDXSWQLFKW�]X�HUUHLFKHQ�VLQG��YHUVWHKW�VLFK�DQ�GLHVHU�6WHOOH�ZRKO�YRQ�VHOEVW�'HU�'R]HQW�KDW�QXQ�DOVR�]ZHL�0|JOLFKNHLWHQ��HLQH�J�QVWLJH�%HXUWHLOXQJ�GXUFK�GLH6WXGLHUHQGHQ�]X�HUODQJHQ��(QWZHGHU�HU�HUK|KW�VHLQHQ�$UEHLWVDXIZDQG�$D��ZDV�]X�HLQHUEHVVHUHQ�/HKUH��4G/��I�KUW�RGHU�DEHU�HU�YHUJLEW�HLQIDFK�EHVVHUH�1RWHQ��'E6��DQ�GLH6WXGLHUHQGHQ��:lKUHQG�DEHU�QXQ�GLH�(UK|KXQJ�VHLQHV�$UEHLWVDXIZDQGHV�$D�GLUHNW��EHUGLH�0LQLPLHUXQJ�VHLQHU�)UHL]HLW�)]�]X�HLQHU�5HGXNWLRQ�VHLQHU�=XIULHGHQKHLW�=�I�KUW��EHVLW]WGLH�VWXGLHUHQGHQIUHXQGOLFKH�%HQRWXQJ�IDWDOHUZHLVH�NHLQH�JHJHQNRSSHOQGH�5�FNZLUNXQJ�-HGHU�KDOEZHJV�LQWHOOLJHQWH�2SWLPLHUHU�ZLUG�GHP]XIROJH�VRIRUW�GLH�1RWHQ�GHU�6WXGHQWHQDQ�GHQ�$QVFKODJ�IDKUHQ�XQG�HUVW�GDQQ�YHUVXFKHQ��LQ�GLH�9HUEHVVHUXQJ�GHU�/HKUH�]XLQYHVWLHUHQ��'LH�JXWH�%HXUWHLOXQJ�GHU�6WXGLHUHQGHQ�GXUFK�GHQ�'R]HQWHQ��'E6��I�KUWXQPLWWHOEDU�]X�HLQHU�9HUEHVVHUXQJ�GHV�6WXGLHUHQGHQXUWHLOV�6E'��Å(V�LVW��EHUKDXSW�NHLQ3UREOHP��VLFK�EHL�6WXGHQWHQ�EHOLHEW�]X�PDFKHQ�´���ZDV�VLFK�DXFK�VRIRUW�LQ�HLQHU�K|KHUHQ/HLVWXQJV]XODJH�DXV]DKOW��$OOH�6WXGLHUHQGHQ�EHNRPPHQ�QXU�QRFK�JXWH�1RWHQ��EHVWHKHQVRIRUW�DOOH�3U�IXQJHQ�XQG�EHHQGHQ�LKU�6WXGLXP�VXPPD�FXP�ODXGH�LQ�5HNRUG]HLW��,VW�HVGDV��ZDV�ZLU�ZROOHQ"1DW�UOLFK�QLFKW��'HU�'R]HQW�PXVV�XQEHGLQJW�YRQ�GHU�/DVW�EHIUHLW�ZHUGHQ��LQ�GLH9HUVXFKXQJ�]X�JHUDWHQ��VHLQH�1RWHQ�QDFK�SHNXQLlUHQ�*HVLFKWVSXQNWHQ�]X�YHUJHEHQ��'HU5HJHONUHLV�PXVV�GDKHU�VR�PRGLIL]LHUW�ZHUGHQ��GDVV�GLH�%HXUWHLOXQJ�GHU�6WXGLHUHQGHQGXUFK�GHQ�'R]HQWHQ��'E6��P|JOLFKVW��EHUKDXSW�JDU�NHLQH�$XVZLUNXQJ�DXI�GLH/HLVWXQJV]XODJH�/]�KDW��,QWHUHVVDQWHUZHLVH�Ol�W�VLFK�GLHVHV�(UJHEQLV�VHKU�HLQIDFK�PLWHLQHU�6W|UJU|�HQDXIVFKDOWXQJ HU]LHOHQ�
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/]��
'E6��'R]HQW�EHXUWHLOW�6WXGLHUHQGH$D��$UEHLWVDXIZDQG)]��)UHL]HLW=��=XIULHGHQKHLW

/HLVWXQJV]XODJH4G/��4XDOLWlW�GHU�/HKUH6E'��6WXGLHUHQGH�EHXUWHLOHQ�'R]HQWHQ

6W|UJU|�HQDXIVFKDOWXQJ

/]

%LOG�� 6W|UJU|�HQDXIVFKDOWXQJ�YRQ�'E6�]XU�(OLPLQLHUXQJ�GHV�(LQIOXVVHV�LQ�/]:LH�LQ�%LOG�� GDUJHVWHOOW��ZLUG�GD]X�HLQIDFK�GLH�6W|UJU|�H�'E6�JHPHVVHQ�XQG�PLW�HLQHPQRFK�]X�EHVWLPPHQGHQ�:LFKWXQJVIDNWRU� �. ]XVlW]OLFK�]X�6E'�LP�5HJOHU��+RFKVFKXOH�YHUDUEHLWHW��,P�*HJHQVDW]�]XU�5HJHOJU|�H�4XDOLWlW�GHU�/HKUH��4G/��LVW�GDV�6W|UVLJQDO�'E6VHKU�OHLFKW�XQG�H[DNW�PHVVEDU��'LH�%HXUWHLOXQJHQ�GHU�6WXGLHUHQGHQ�GXUFK�GHQ�'R]HQWHQOLHJHQ�VFKOLH�OLFK�GLUHNW�DOV�3U�IXQJV��XQG�.ODXVXUQRWHQ�LP�3U�IXQJVDPW�YRU�
:LH�PXVV�QXQ�GHU�9HUVWlUNXQJVIDNWRU� �. DXVJHOHJW�ZHUGHQ��GDPLW��ZLH�JHZ�QVFKW��GHU(LQIOX��YRQ�'E6�DXI�/]�YHUVFKZLQGHW"�$QVFKDXOLFK�DXVJHGU�FNW�PXVV�GLH�IUHLH5HJOHUYHUVWlUNXQJ� �. HLQIDFK�VR�JHZlKOW�ZHUGHQ��GDVV�VLFK�GLH�EHLGHQ�=ZHLJH��DXIGHQHQ�'E6�MHW]W�DXI�/]�HLQZLUNW��JHJHQVHLWLJ�NRPSHQVLHUHQ��'LH�6WHOOJU|�H�/]�OlVVW�VLFKGD]X�GXUFK�GLH�EHLGHQ�JHZLFKWHWHQ�5HJOHUHLQJDQJVJU|�HQ�6E'�XQG�'E6�DXVGU�FNHQ���� 'E6.6E'./] �� ��� �'D�6E'�LP�6WXGLHUHQGHQEORFN�DEHU�ZLHGHUXP�QDFK�*OHLFKXQJ�����]X��� 4G/.'E6.6E' �� ��� EHUHFKQHW�ZLUG��IROJW�GXUFK�(LQVHW]HQ�YRQ�*OHLFKXQJ�����LQ�*OHLFKXQJ������� � � 'E6.4G/.'E6../] ���� ������ �(LQ�$XVPXOWLSOL]LHUHQ�GHU�.ODPPHU�I�KUW�]X��� 'E6.4G/..'E6../] ����� ������� XQG�GDV�$XVNODPPHUQ�YRQ�'E6�HUJLEW�VFKOLH�OLFK��� � � 4G/..'E6.../] ����� ������ 



0|FKWH�PDQ�MHW]W�GHQ�(LQIOX��YRQ�'E6�DXI�/]�HOLPLQLHUHQ��VR�PXVV�GHU�.ODPPHUDXVGUXFNDOV�)DNWRU�YRQ�'E6�YHUVFKZLQGHQ����� �... ���  �� �ZDV�XQPLWWHOEDU�]XU�%HVWLPPXQJVJOHLFKXQJ�I�U� �. I�KUW����� ��� ... �� �*OHLFKXQJ�����YHUHLQIDFKW�VLFK�GDQQ��ZLH�JHZ�QVFKW��]X���� 4G/../] �� �� �VR�GDVV�GLH�/HLVWXQJV]XODJH�WDWVlFKOLFK�QXU�QRFK�YRQ�GHU�4XDOLWlW�GHU�/HKUH�DEKlQJW�XQGGHU�'R]HQW�VHLQH�1RWHQ�ZLH�JHZRKQW�HQWVSUHFKHQG�GHU�ZLUNOLFKHQ�/HLVWXQJ�GHU6WXGLHUHQGHQ�YHUJHEHQ�NDQQ��RKQH�%HI�UFKWXQJHQ�KDEHQ�]X�P�VVHQ��GDVV�VLFK�GLHV�DXIVHLQ�(LQNRPPHQ�DXVZLUNW��8QWHU�HLQHP�HWZDV�DQGHUHQ�%OLFNZLQNHO�EHWUDFKWHW��VDJW�GDVQHJDWLYH�9RU]HLFKHQ�LQ�*OHLFKXQJ������DXV��GDVV�]X�JXWH�1RWHQ�GXUFK�GLH�9HUULQJHUXQJGHU�/HLVWXQJV]XODJH�ÅEHVWUDIW´�ZHUGHQ��XQG�]ZDU�LQ�JHQDX�GHP�0D�H��ZLH�VLH�]X�HLQHU9HUEHVVHUXQJ�GHV�6WXGLHUHQGHQXUWHLOV�I�KUHQ�Z�UGHQ�
1DW�UOLFK�ZLUG�HV�QLHPDOV�JHOLQJHQ��GHQ�:LFKWXQJVIDNWRU� �. ��GHU�DQJLEW��LQ�ZHOFKHP0D�H�GLH�HUKDOWHQHQ�1RWHQ�GLH�6WXGLHUHQGHQ�EHL�LKUHU�'R]HQWHQEHXUWHLOXQJEHHLQIOXVVHQ��H[DNW�XQG�I�U�DOOH�=HLWHQ�NRQVWDQW�]X�EHVWLPPHQ��(UJR�Ol�W�VLFK�DXFK�GHU6W|UJU|�HQNRPSHQVDWLRQVIDNWRU� �. QLHPDOV�XQLYHUVHOO�EHUHFKQHQ��'XUFK�GLH6W|UJU|�HQDXIVFKDOWXQJ�Ol�W�VLFK�GDQQ�GHU�(LQIOX��YRQ�'E6�DXI�/]�QLFKWKXQGHUWSUR]HQWLJ�HOLPLQLHUHQ��ZRKO�DEHU�NDQQ�GLH�VW|UJU|�HQEHGLQJWH/HLVWXQJV]XODJHQEHHLQIOXVVXQJ�LQ�GHQ�PHLVWHQ�)lOOHQ�DXI�HLQ�VROFKHV�0D��UHGX]LHUWZHUGHQ��GDVV�GR]HQWHQLQWHUQH�6NUXSHO���(WKLN��XQG�*HUHFKWLJNHLWVILOWHU�JUHLIHQ��Å)�U�GLHSDDU�0DUN�PHKU�ZHUG¶�LFK�GRFK�PHLQ�.ODXVXUQLYHDX�QLFKW�VHQNHQ�´��XQG�GHU�'R]HQWHUNHQQW��GDVV�GLH�HLQ]LJH�0|JOLFKNHLW��VHLQ�(LQNRPPHQ�VLJQLILNDQW�]X�HUK|KHQ��LQ�HLQHU6WHLJHUXQJ�VHLQHU�/HKUTXDOLWlW�OLHJW�8P�HV�QRFKPDOV�JDQ]�GHXWOLFK�]X�PDFKHQ��'HU�YRUJHVWHOOWH�5HJHONUHLV�EHU�FNVLFKWLJWDXVVFKOLH�OLFK�GLH�MHZHLOV�ZLFKWLJVWHQ�.ULWHULHQ��PLW�+LOIH�GHUHU�GLH�'R]HQWHQ�XQG�GLH6WXGLHUHQGHQ�]X�(QWVFKHLGXQJHQ�JHODQJHQ�XQG�HUKHEW��EHUKDXSW�NHLQHQ�$QVSUXFK�DXI0RGHOOYROOVWlQGLJNHLW��=LHO�ZDU�HV�OHGLJOLFK��]X�]HLJHQ��GDVV�GXUFK�HLQH�JHVFKLFNWH5HJOHUDXVOHJXQJ��6W|UJU|�HQDXIVFKDOWXQJ��EHU� �. ��6WXGLHUHQGH�I�U�GLH�%HZHUWXQJ�GHU/HKUTXDOLWlW�KHUDQJH]RJHQ�ZHUGHQ�N|QQHQ��RKQH�GDVV�'R]HQWHQ�LQ�GLH�9HUVXFKXQJJHUDWHQ��]X�JXWH�1RWHQ�]X�YHUJHEHQ�


